
Ijhn��^�b�g��>bfbltj� 
=hp_\�_�jh^_g�ij_a������]��\�Sbikdh��<Zj^ZjkdZ�FZd_^hgby��G_]h\byl�[ZsZ�=_hj]b�=hp_\�_�_^bg�hl�

\taklZgh\bl_ebl_�gZ�<FJH�ij_a������]��b�qe_g�gZ�P_gljZegby�dhfbl_l��Ij_a���-l_�]h^bgb�ihjZ^b�
ij_ke_^\Zg_�hl�ktj[hdhfmgbklbq_kdbl_�\eZklb�k_f_ckl\hlh�gZ�>bfbltj�=hp_\�_�ijbgm^_gh�^Z�_fb]jbjZ�\�

;te]Zjby�� 
Ijhn��>bfbltj�=hp_\�_�ij_ih^Z\Zl_e�ih�gh\Z�b�kt\j_f_ggZ�bklhjby�\�Khnbckdby�mgb\_jkbl_l��K\��Debf_gl�

Hojb^kdb��b�^bj_dlhj�gZ�FZd_^hgkdby�gZmq_g�bgklblml�\�Khnby� 
 
Ijhn_khj�=hp_\��\�ihke_^gby�[jhc�gZ�\_klgbd��FZd_^hgby��[_�im[ebdm\ZgZ�klZlbylZ�gZ�>bfbltj�

=Ze_\��[te]Zjbg�hl�]j��KljmfbpZ��\�dhylh�[_�aZsbl_gZ�l_aZlZ�aZ�dhgn_^_jZpby�f_`^m�;te]Zjby�b�

FZd_^hgby��KlZlbylZ�[_�im[ebdm\ZgZ�b�hl�\_klgbd��Fhgblhj��b�ij_^ba\bdZ�^hklZ�dhf_glZjb�b�\�

;te]Zjby��b�\�FZd_^hgby��Z�ktk�kb]mjghkl�b�\�gydhb�hl�[ZedZgkdbl_�klhebpb��DZd\h�_�\Zr_lh�fg_gb_�aZ�

lZab�b^_y" 
�>bfbltj�=Ze_\�gZibkZ�lZab��ijh]jZfZ��dhylh�dtf�gZklhysby�fhf_gl�gyfZ�Zel_jgZlb\Z�Ly�_�fgh]h�^h[j_�

gZmqgh�b�gZpbhgZegh�Zj]mf_glbjZgZ��>hdZlh�ij_a�ihke_^gbl_�]h^bgb�gZr_lh�h[s_kl\h�_�ihltgZeh�\�

jZafbkeb�aZlh\Z�dZd�\�;te]Zjby�^Z�ih^h[jbf�`b\hlZ�b�^Z�kij_f�[te]Zjbl_�^Z�_fb]jbjZl�\�qm`[bgZ��ih\_q_�hl�

_^gZ�lj_lZ�hl�l_jblhjbylZ�gZ�J�FZd_^hgby�\�lh\Z�\j_f_�nZdlbq_kdb�[_�ij_\a_lZ�hl�Ze[Zgpbl_�b�ih\_q_�hl�����

����]jZ`^Zgb�gZ�J�FZd_^hgby�[yoZ�ijh]hg_gb�hl�jh^gbl_�bf�h]gbsZ��LZdZ�gZ�ijZdlbdZ�kZfh�bf_lh�gZ�

^tj`Z\ZlZ�hklZgZ�b�ihkl_i_ggh�lh�\_q_�k_��baijZa\Z�hldtf�kt^tj`Zgb_��>g_k�lZf��dt^_lh�kZ�Ze[Zgpbl_�

hnbpbZegZ�\eZkl�gyfZ��:e[Zgkdbl_�kbeb�aZ�kb]mjghkl��\thjt`_gbl_�[Zg^b�b�iZjZ\h_ggb�nhjfbjh\Zgby�gZ�

lZab�l_jblhjby�mijZ`gy\Zl�Z[khexlgZ�b�[_amkeh\gZ�\eZkl��GZrbl_�ohjZ�kZ�ijh]hg_gb�hl�^hfh\_l_�kb��\�dhblh�

\_q_�gbdh]Z�gyfZ�^Z�k_�\tjgZl��GZc-lj_\h`ghlh�_��q_�Ze[Zgpbl_�g_�kfylZl�^Z�kibjZl�^hlmd��Hlktkl\b_lh�gZ�
hnbpbZegZ�;te]Zjby�hl�[ZedZgkdZlZ�kp_gZ�bf�iha\hey\Z�l_�^Z�ltjkyl�m^h\e_l\hjy\Zg_�gZ�`_eZgb_lh�kb�^Z�

ij_f_klyl�]jZgbpZlZ�gZ�<_ebdZ�:e[Zgby�^h�<Zj^Zj��LZab�b^_y�[_�aZe_]gZeZ�b�\��gh\h]h^brghlh�ihkeZgb_�gZ�

�:e[ZgkdZlZ�hk\h[h^bl_egZ�Zjfby���hlijZ\_gh�dtf�Ze[Zgpbl_�\�J�FZd_^hgby��<�g_]h�k_�ih^q_jlZ\Zr_��q_�

�����]��_�j_rZ\ZsZ�aZ�h[_^bg_gb_lh�gZ�Ze[Zgkdby�gZjh^�\�J�FZd_^hgby�b�:e[Zgby��Lh\Z�_�hkgh\gZlZ�ijbqbgZ�

aZ�im[ebdm\Zg_lh�gZ�klZlbylZ�gZ�>bfbltj�=Ze_\��\�gZibk\Zg_lh�gZ�dhylh�kZ�\a_eb�mqZklb_�b�]heyfZ�]jmiZ�

bgl_e_dlmZepb�\�J�FZd_^hgby��Ij_^mij_`^_gb_lh�\�g_y�_��q_�Zdh�g_�k_�k_ig_f�b�g_�ihfh]g_f�aZ�aZiZa\Zg_lh�

gZ�Hojb^��;blhey��Ijbe_i��Kljm]Z��Dbq_\h��<_e_k��Lbd\_rbylZ�-�s_�ba]m[bf�b�l_ab�h[eZklb� 
 
<�dZd\Z�kl_i_g�Ze[ZgkdZlZ�bg\Zaby�_�me_kg_gZ�b�ih^ihfh]gZlZ�hl�ebikZlZ�gZ�bklhjbq_kdZ�

b^_glbqghkl�gZ�l�gZj��fZd_^hgkdZ�gZpby"� 
:e[Zgpbl_�kZ�fgh]h��me_kg_gb�hl�nZdlZ�q_�iheblbq_kdbyl�_ebl�\�J�0Zd_^hgby�kdjb\Z�b�ij_ke_^\Z�

[te]ZjkdZlZ�kb�gZjh^ghkl��AZ�jZaebdZ�hl�lyo���dhblh�kZ�k_^_f�b�iheh\bgZ-hk_f�fbebhgZ�kZfh�\�:e[Zgby��
Dhkh\h��Z��b�l_ab�ih�k\_lZ�-�\kbqdb�^h�_^bg�kZ�h[_^bg_gb�b�klhyl�aZ^�ihabpbylZ�gZ�Ze[Zgkdbl_�eb^_jb�\�
FZd_^hgby�b�aZ^�l_ogbl_�\thjt`_gb�Zdpbb�\�j_im[ebdZlZ� 
Kf_gyl�k_�eb^_jbl_�gZ�Ze[Zgpbl_��gh�p_ebl_�hklZ\Zl���� 
:[khexlgh��Lh\Z�_�lZdZ��aZshlh�bfZl�gZq_jlZgZ�ijh]jZfZ��\�dhylh�_�mdZaZgh��^hdt^_�b�dhb�l_jblhjbb�gZ�

;ZedZgbl_�l_�ljy[\Z�^Z�aZ\eZ^_yl��<�fhf_glZ�_^bgkl\_gh�FZd_^hgby�gyfZ�gbdhc�aZ^�k_[_�kb��Lh\Z�_�hs_�_^gZ�

ijbqbgZ�Ze[Zgpbl_�^Z�j_ZebabjZl�ltdfh�lZf�k\hylZ�_dkiZgabhgbklbqgZ�iheblbdZ� 
 
DZdt\�kfbkte�\eZ]Zl_�\�^mfbl_��gyfZ�gbdhc�aZ^�k_[_�kb�" 
B�ijZ\bl_ekl\hlh�gZ�<FJH->IFG?��b�k_]Zrghlh�ijZ\bl_ekl\h�gZq_eh�k�;jZgdh�Ptj\_gdh\kdb�\k_�hs_�g_�

fh]Zl�^Z�jZa[_jZl��q_�lZab�bafbke_gZ�ij_a������]��hl�kjt[kdbl_�dhfmgbklb��fZd_^hgkdZ�gZpby��gyfZ�gbdZd\b�

bklhjbq_kdb�dhj_gb�b�g_�fh`_�^Z�hkb]mjb�k\hylZ�aZsblZ��L_�qm\kl\ZoZ�bexahjgZ�kb]mjghkl�\�jZfdbl_�gZ�

[b\rZ�X]hkeZ\by��[_a�^Z�hktagZ\Zl��q_�nZdlbq_kdZlZ�bf�hdmiZpby�hl�ktj[bl_�\h^b�^h�lyogZlZ�

^_gZpbhgZebaZpby��K_]Z�bklhjbylZ�gZeh`b�gZ�ktj[bl_�^Z�k_�hll_]eyl�hl�FZd_^hgby�b�lyoghlh�hijZag_gh�

fyklh�k_�aZ_fZ�hl�Ze[Zgpbl_��FZd_^hgbaftl�g_�fh`_�^Z�[jZgb�FZd_^hgby��;bo�ijbihfgbe�lmd��q_�

[te]Zjkdhlh�gZpbhgZeghhk\h[h^bl_egh�^\b`_gb_�<FJH��[_a�^Z�bfZ�^tj`Z\Z�b�^tj`Z\gb�bgklblmpbb��kZfh�k�

_^gZ�\thjt`_gZ�hj]ZgbaZpby�_�iZabeZ�]jZgbpbl_�gZ�FZd_^hgby�\�g_cgbl_�_lgbq_kdb�ijhkljZgkl\Z��l�_��pyeZ�

FZd_^hgby��K_]Z�fZd_^hgbklbl_�ijb�gZebqb_lh�m`�gZ�^tj`Z\Z�b�bgklblmpbb�aZ]m[boZ�_^gZ�lj_lZ�hl�

FZd_^hgby�b�kZ�gZ�itl�^Z�aZ]m[yl�ih\_q_�hl�iheh\bgZlZ�hl�l_jblhjbylZ�gZ�kljZgZlZ��Iheblbpbl_�\�Kdhib_�

h[Zq_�\k_�hs_�g_�fh]Zl�^Z�ij_h^he_yl�\�k_[_�kb�ikboheh]bq_kdZlZ�[Zjb_jZ�b�^Z�ihbkdZl�hnbpbZegZ�ih^dj_iZ�

hl�;te]Zjby��dh_lh�\�fhf_glZ�_�ih\_q_�hl�g_h[oh^bfh� 
 



DZa\Zl_��q_�ijZ\bl_ekl\ZlZ�\�Kdhib_��\dexqbl_egh�b�k_]Zrghlh��g_�jZa[bjZl�dhedh�bafbke_gZ�_�

fZd_^hgkdZlZ�gZpby��>Zeb�itd�g_�_�h[jZlghlh"�Fh`_�[b�Ptj\_gdh\kdb�fgh]h�^h[j_�hktagZ\Z�lhab�

nZdl�b�lhqgh�aZlh\Z�k_�hibl\Z�^Z�\h^b�kljZgZlZ�\�hj[blZlZ�gZ�;_e]jZ^" 
<�ijh^te`_gb_�gZ�bafbgZeby�\_d�g_�_^bg�b�^\ZfZ�kjt[kdb�iheblbpb�kZ�k_�badZa\Zeb�\�ih^h[_g�kfbkte���:dh�

FZd_^hgby�g_�fh`_�^Z�[t^_�kjt[kdZ��g_dZ�[t^_�Ze[ZgkdZ��kZfh�b�kZfh�^Z�g_�[t^_�[te]ZjkdZ���Fh`_�^Z�k_�

kfylZ��q_�kjt[kdZlZ�Z]_glmjZ�\�Kdhib_�mfbre_gh�s_�`_jl\Z�FZd_^hgby�^Z�klZg_�Ze[ZgkdZ��gh�g_�b�^Z�k_�

\tjg_�ijb�k\hbl_�[te]Zjkdb�dhj_gb��Ljy[\Z�h[Zq_�^Z�k_�agZ_��q_�FZd_^hgby�gbdh]Z�\_q_�gyfZ�^Z�k_�\tjg_�\�

kjt[kdZlZ�hj[blZ��Kjt[kdZ�X]hkeZ\by��dhylh�ih^lbkdZr_�[te]Zjbl_�\�FZd_^hgby�hl������]h^bgZ�gZkZf�kb�

hlb^_�aZ\bgZ]b�\�bklhjbylZ� 
 
G_�kfylZl_�eb��q_�kZ�iheh`_gb�^hklZ�mkbeby�hl�fZd_^hgbkldby�ijhiZ]Zg^_g�ZiZjZl�\�ijh^te`_gby 
gZ�^_k_lbe_lby�[te]ZjkdZlZ�b^_y�^Z�[t^_�gZijZ\_gZ�fgh]h�g_ihimeyjgZ��hkh[_gh�kj_^�ih-feZ^bl_�

`bl_eb�gZ�J�FZd_^hgby��dhblh�g_�agZyl�bklbgZlZ" 
>_ckl\bl_egh�\_ebdhkjt[kdZlZ�hljh\Z�qj_a�fZd_^hgbafZ�_�gZg_keZ�h]jhfgb�ihjZ`_gby�\�ktagZgb_lh��Gh�bfZ�

g_sh�^jm]h�-�bklhjbylZ�ihdZa\Z��q_�\bgZ]b�ijb�hiblbl_�aZ�h[_^bgy\Zg_�gZ�p_eby�[te]Zjkdb�gZjh^�_�ke_^\Ze�
ih]jhf��<bgZ]b�ke_^�mki_obl_�b�ljbmfnZ�_�b^\ZeZ�l_`dZ�aZ]m[Z�b�kZ�^Z\Zgb�l_`db�`_jl\b��>g_k��dh]Zlh�_^gZ�

lj_lZ�hl�FZd_^hgby�_�aZ]m[_gZ�b�ijZdlbq_kdb�hlg_lZ�hl�Ze[Zgpbl_��pyehlh�hklZgZeh�gZk_e_gb_�k_�gZ^y\Z�

bkdj_gh�-�kdjblh�beb�hldjblh�-�q_�kiZk_gb_lh�s_�^hc^_�hl�;te]Zjby��=ZjZglbjZf�\b�]h��aZshlh�^h[j_�

ihagZ\Zf�ohjZlZ�hllZf�b�l_ogby�fZglZebl_l��JZa[bjZ�k_��badexq\Zf�hl�lh\Z�hly\e_gbl_�ktj[hfZgb�b�

fZd_^hgbklb� 
 
DZd\b�kltidb�\b_�[bol_�ij_ihjtqZeb�gZ�[te]Zjkdhlh�^tj`Z\gh�jtdh\h^kl\h��dZd\b�

\tgrghiheblbq_kdb�bgbpbZlb\b�ljy[\Z�^Z�ij_^ijb_fZl�ij_ab^_glZ��ijZ\bl_ekl\hlh��dZ[bg_lZ��aZ�

^Z�k_�ihklZ\b�b^_ylZ�aZ�dhgn_^_jZpby�b�^Z�k_�ihklb]g_�^_ckl\bl_e_g�bgl_]jbl_l�gZ�ohjZlZ�hl�^\_l_�

kljZgb�gZ�]jZgbpZlZ" 
Ij_a�ihke_^gbl_�]h^bgb�\�Kdhib_�k_�]h\hjb�kZfh�aZ�kjt[kdh��]jtpdh��Ze[Zgkdh�ijbktkl\b_�\�FZd_^hgby��

Lh\Z�k_�^te`b�b�gZ�nZdlZ��q_�;te]Zjby�-�^h[jh\hegh�beb�ih^�qm`^h�^Z\e_gb_�ijhklh�g_�ijbktkl\Z�lZf��
Ijbf_jb�kZ�^_k_ldb��Gh�s_�dZ`Z�b�ke_^ghlh�-�ktj[bl_��]tjpbl_�b�Ze[Zgpbl_�bfZl�^_k_ldb�l_e_\babhggb�
dZgZeb�b�jZ^bhklZgpbb��\_klgbpb��kibkZgby��;te]Zjby�gyfZ�gblh�_^bg�l\�dZgZe��jZ^bh�beb�\_klgbd��G_sh�

ih\_q_��;te]Zjby�gyfZ�^hjb�b�k\hc�dmelmj_g�p_gltj�\�Kdhib_��>Z�g_�]h\hjbf�aZ�f_^b_g�b�bgnhjfZpbhg_g�

p_gltj��;te]Zjby�\th[s_�k_�_�hll_]ebeZ�hl�FZd_^hgby��Ijb�lh\Z�iheh`_gb_�ly�g_�fh`_�b�g_�`_eZ_�-�lZdZ�k_�
ko\ZsZ�hl�lZfhrghlh�gZk_e_gb_-�^Z�\eby_�ih�gydZdt\�gZqbg�aZ�k\h[h^ghlh�kZfhhij_^_e_gb_�gZ�lh\Z�
gZk_e_gb_�� 
Ij_ihjtdZlZ�fb�_�;te]Zjby�^Z�k_�\tjg_�gZ�[ZedZgkdZlZ�kp_gZ�b�^Z�aZ_f_�ih^h[Z\Zshlh�c�fyklh�\�b^_bl_�aZ�

jZaj_rZ\Zg_�gZ�\tijhkZ�aZ�FZd_^hgby���Ij_^klZ\_l_�kb�_^gh�iheh`_gb_��ijb�dh_lh�hs_���]h^bgb�;te]Zjby�^Z�

gyfZ��Zdlb\gh�ijbktkl\b_�gZ�;ZedZgbl_��<�lhab�i_jbh^�FZd_^hgby�_�\tafh`gh�^Z�baq_ag_�hl�iheblbq_kdZlZ�

dZjlZ�gZ�;ZedZgkdby�ihemhkljh\���IhjZ^b�lh\Z�;te]Zjby�g_�[b\Z�^Z�k_�hldZa\Z�hl�k\hbl_�aZ^te`_gby�dtf�

FZd_^hgby��GZ�\kbqdb�_�ba\_klgh��q_�ij_a�\_dh\_l_�gZ^_`^ZlZ�gZ�[te]Zjbl_�\�FZd_^hgby�\bgZ]b�_�[beZ�

;te]Zjby��?^gb�hl�gZc-\b^gbl_�gb�^_cpb�-�ibkZl_eb��j_\hexpbhg_jb�b�h[s_kl\_gbpb�-�kZ�[beb�fZd_^hgkdb�
[te]Zjb��L_�kZ�^hdZaZeb��q_�FZd_^hgby�_�g_^_ebfZ�qZkl�hl�;te]Zjby��Ly�_�exedZlZ�gZ�[te]Zjkdhlh�

<tajZ`^Zg_��gZ�[te]Zjkdhlh�gZpbhgZeghhk\h[h^bl_egh�^\b`_gb_��gZ�[te]Zjkdby�gZpbhgZe_g�b^_Ze��>Z 
kihf_g_f�kZfh�Dbjbe�b�F_lh^bc��Debf_gl��pZj�KZfmbe��lZ�klb]g_f�^h�<tajZ`^Zg_lh�-�[jZly�FbeZ^bgh\b��

RZidZj_\��@bgabnh\��Itjebq_\�b�^h�j_\hexpbhggbl_�^_cpb�=hp_�b�>Zf_��Lh^hj�:e_dkZg^jh\�b�B\Zg�

FboZceh\��Fh`_f�^Z�ba[jhbf�b�Q_glh��b�F_lh^b�RZlZjh\��^-j�<Zkbe�B\Zgh\��^-j�L_jab_\��^-j�Lj_gq_\��
Lh^hj�FZgZkb_\��>bfbltj�=xa_e_\��>bfbltj�QdZljh\��dhblh������]��\taklZgh\boZ�<FJH�b�gZijZ\boZ�gZc-
k_jbhagZlZ�ihkltidZ�\�lh\Z�kftlgh�\j_f_�-�_^bg�f_fhjZg^mf��baijZl_g�^h�IZjb`dZlZ�fbjgZ�dhgn_j_gpby��\�
dhclh�k_�bkdZ�g_aZ\bkbfZ�FZd_^hgby�aZ�kiZky\Zg_lh�gZ�[te]Zjkdby�_lgbq_kdb�_e_f_gl��K_^_f�^mrb�

ih^ibk\Zl�lhab�^hdmf_gl��_^bg�hl�lyo�_�fhyl�[ZsZ�=_hj]b�=hp_\��aZjZ^b�dh_lh�ijhe_`Z����]h^bgb�\�Lblh\bl_�

aZl\hjb�gZ�X]hkeZ\by� 
 
<�bklhjbylZ�g_\_^gt`�bkdjZlZ�gZ�[te]Zjkdby�gZpbhgZe_g�^mo��gZ�[te]Zjkdhlh�<tajZ`^Zg_�b�

gZpbhgZe_g�ih^_f�_�b^\ZeZ�hl�FZd_^hgby��:dh�lh\Z�_�_^gZ�\tafh`gZ�l_aZ��dZd�ijb_fZl_�

\_jhylghkllZ�lh\Z�^Z�k_�kemqb�b�\�gZr_lh�kt\j_fb_" 
:dh�;te]Zjby�ij_a�ihke_^ghlh�^_k_lbe_lb_�ihke_^h\Zl_egh�[_�hdZa\ZeZ�^hklZltqgZ�fhjZegZ�ih^dj_iZ��lh\Z�

\_q_�s_r_�^Z�_�nZdl���S_r_�^Z�bfZ�kbegh�h[s_kl\_gh�iZljbhlbqgh�^\b`_gb_�gZ�[te]Zjbl_�\�J�FZd_^hgby��

dh_lh�^hk_]Z�[b�ij_^eh`beh�ijh]jZfZ�b�fh^_e�aZ�jZaj_rZ\Zg_�gZ�ijh[e_fbl_�f_`^m�J�;te]Zjby�b�J�



FZd_^hgby��Gh�q_�lZdb\Z�^\b`_gby�kts_kl\m\Zl�b�\_q_�k_�ihy\y\Zl�ktk�k\hbl_�b^_b�b�ijh]jZfb�-�\�lh\Z�g_�
[b\Z�^Z�k_�ktfgy\Zf_��?^bg�etq�hl�lZab�ijh]jZfZ�_�b�klZlbylZ�gZ�>bfbltj�=Ze_\��dhylh�im[ebdm\Zol_�\�

fbgZeby�kb�[jhc� 
?^\Z�eb�bfZ�[te]Zjbg��dhclh�g_�[b�ih^dj_ibe�lh\Z�^\b`_gb_�gZ�fZd_^hgkdbl_�[te]Zjb��Kts_\j_f_ggh�hl�

bklhjbylZ�agZ_f��q_�[ZedZgkdbl_�ijh[e_fb�gbdh]Z�g_�kZ�j_rZ\Zgb�gZ�;ZedZgbl_��>Z�kb�ijbihfgbf�b�

badexqbl_eghlh�kbeghlh�]jtpdh�eh[b�gZ�dexqh\b�ihabpbb�\��K:S���^Z�kb�ijbihfgbf�b�dZg^b^Zl-
ij_ab^_glZ�hl�>_fhdjZlbq_kdZlZ�iZjlby�ij_a������]��FZcdte�>mdZdbk�hl�]jtpdb�ijhbaoh^��aZklZgZe�kj_sm�

JhgZe^�J_c]tg��;ebatd�ktljm^gbd�b�]h\hjbl_e�gZ�[b\rby�ij_ab^_gl�;be�Debgltg�itd�hlgh\h�[_�_lgbq_kdb�
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